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Ne 37089/IBA ot 20.08.2026

2\ /a\ /3 E International Business Academy o0/agaeT Me:xkIyHapoIHOM
HHCTUTYLHHOHAJIBHOM aKkkpenauTanueii B cgepe o6pasoBanus,
CENTRAL ASIAN ASSOCIATION FOR nouTBepmamu{eﬁ COOTBETCTBUE MEKIYHAPOAHBIM CTAaHAAPTAM KavdeCTBa

ACCREDITATION OF EDUCATION .
06pa3OBaTeJ'leOI/I ACATCJIbHOCTH

KomMmepueckoe npeasioxkeHue 1l KOMIAHUH <O
Yci10BUSI COTPYAHMYECTBA

«International Business Academy» npurnanraer Bac nmpuHSATh y4acTue B OOYISHHUHU TI0 TEME:
«KoproparuBHbie GrHAHCH KOMIAHUNY.

Croumoctb 00yuenusi: 424000 tenre 6e3 HJIC. Llena na 2027 rox ¢ yaerom uaaekcaruu 10%
coctaBuT 466400 Tenre 6e3 HIC.

*Kommnanus UIT International Business Academy ¢ 2026 roga paboTaet Ha 00IIEyCTaHOBICHHOM
pexume Hanoroobioxenus ¢ HJC.

*HAC 16% Oyzner nobaBiieH B CUET HA OILIATY.

Mecto npoBeaenusi: ouno tepputopus [loctaBuika/ onnaita miarpopma ZOOM

Konn4yecTBo y4acTHHKOB: 1 yenoBek

IIpono/kuTeNbHOCTH 00yueHusi: 4 nus (32 akaaeM.9acoB)

JdaTsl npoBegenus:
Anmarsr: 2-5 utons 2026, 10-13 aBrycra 2027, 18-21 oxTs6ps 2027, 22-25 nexkadpst 2027
Omnmnaiin: 3-6 mas 2027, 10-13 aBrycra 2027

* maTel TpeOyIOT TOTIOTHUTENBHOTO COTIIACOBAHUS

Pacnmcanmne: ¢ 10:00 - 17.30

B cTtonmMocTh 00yueHus1 BXOOUT: 00yueHHEe, KOMIUIEKT SKCKIIO3UBHBIX 00yYaroIuX MaTepruaoB,
OJIOKHOT, py4Kka, ceptudukar International Business Academy, mocTTpeHUHTOBAS MOIEPKKa (3 Mecsa),
o0en 1 kode-Opeik B KaKIbIi JI€Hb 3aHATUH (ITPH YCIOBHUH, YTO O0YUEHHE OYHOER).

[IpocuM 3aKII0UUTH JOTOBOP 3apaHee Kak MUHUMYM 3a 1-2 Mecsla 10 Hadajia 00yueHHs U HaM
HE00X0IUMO 3a0pOHHPOBATH JIATHI C TPEHEPOM.

Hcnoanurenn:

lmernu‘innui
Business Academ

PykoBoagurennr baryxtuna H.E.
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International Business Academy — o0yuyeHue, OpUEHTHPOBAHHOE HA MIPAKTUYECKUI pe3yJ/ibTaT,
pa3BuTHE COTPYAHUKOB M POCT 3(pPeKTUBHOCTH OH3HecA.

OnucaHue NporpamMMsi:

1 neHn

OcHoBHBIE (PpHAHCOBBIE NTOKA3aTEJH I(PPEeKTUBHOCTH AeATEIbHOCTH KOMIIAHUH.
Hx cBsi3b ¢ KOPNOPATUBHOM cTpPaTeruen

¢ KakoBBbI KITI04€BbIe (PMHAHCOBBIE TIOKA3aTENH YCIeIHOCTH Ou3Heca. [loTpeOHOCTh B IOCTpOSHHH
¢uHaHCOBBIX Moaenel. KpaTkocpounsle Moenu

e CBsi3b (PUHAHCOBBIX MOKa3aTeNel U GYHKIMOHAILHON eSTEIbHOCTH He(PUHAHCOBBIX
Mojpa3ieJIeHuA KOMIIaHUU

CTpyKTypa OTYETHOCTH

e OCHOBHBIC CBeJICHUs O cTaHmaprax Oyxranrepckoro ydera CLIIA u MexIyHApPOIHBIX CTAaHIAPTAX
Oyxranrepckoro ydera. [lepcrieKTHBBI pa3BUTHS POCCHICKOTO OyXTalTepcKoro ydera
1 (UHAHCOBOW OTYETHOCTH

e [Ipunnumnel ananu3a GuHaHCcOBOW oTyeTHOCTH. Kitaccuueckuit puHaHCOBBIN aHamu3. MeTo bl
ananm3a. Ux cpaBHuTenpHBIN ananu3. [lokazarens EBITDA

Pacuer n aHaIu3 moka3areJisi JeHEe:KHOI0 MOTOKA

¢ 3HayeHue MoKa3aTessl JeHEKHOTO [TOTOKa [yl yIpaBieHus: punancaMu. [IpsMoii 1 KOCBEHHBIH
METOJIbI TOCTPOEHUS IEHEKHOT0 noToka. Llenu aHanuza notokoB. CTPYKTypa JEHEKHBIX TOTOKOB
KOPIIOpalliy Ha Pa3IMYHBIX dTanax >KM3HEeHHOTO nukia. Crnenuduka 1eHeKHBIX TTOTOKOB
KOMIIaHWH Ha HOBBIX PacTYIIUX PBIHKAX

¢ Pacuer yncroro noroka aeHexHbx cpenacTs (FCF) kak ocHOBa MOCTPOCHUS! HHBECTHLIMOHHOTO
npoekTa. Oco6eHHOCTH POCCUICKON OTYETHOCTH KaK NCTOYHHMKA TAHHBIX JUUTS aHAIM3a JIEHEKHBIX
MTOTOKOB

IIpakTukym:

¢ CTpyKTypa HOTOKOB JCHEKHBIX CPEACTB MyOIHMUYHON pOCCUICKON KOMITAaHUU
¢ CTpyKTypa JI€HEKHBIX TOTOKOB POCCHHCKNX HE(TIHBIX KOMITAHUI

Bb100op cTaBKM JMCKOHTHPOBAHUSA

® Merto/1bl ONpeieNIeH s CTaBKU JUCKOHTHPOBaHUA. OCHOBHOE COJIEpKaHHE MOJIETH OILICHKH
JIOJTOCPOYHBIX akTUBOB. OCHOBHBIE JomymeHns: Mmoaenn. CriocoOsl pacueTa Oethl. [Ipobiiema
HAXOKJIEHUS MPEMUH 38 PUCK MHBECTUIMI B aKIIMH MO0 CPABHEHUIO ¢ OE3PHUCKOBON CTaBKOM.
Pa30op nmpuMepoB HaXOXKACHUS IPEMUU 32 PHUCK, ONIPEACTICHHON Pa3TUIHBIMU
MHBECTHUIIMOHHBIMU OankaMu

¢ [Ipobaembl HCIIONB30BaHUS MOJEIH OLIEHKU J0JITOCPOYHbIX akTHBOB B Poccun. [Ipenmymiectsa
Y HEJJOCTaTKU

¢ XapaKkTepUCTHKA METO/Ia KyMYJISITHBHOTO MOCTpOeHUsI. OCHOBHBIE KOPPEKTHPOBKH,
YUYUTBIBAEMBIC ITPU PACUCTEC CTABKU JUCKOHTUPOBAHUA. rpaHI/IIII)I IIPUMCHCHUA METOJa
KyMYJIATUBHOTO IIOCTPOEHHS. JJIsl KaKMX LiesIel MOXKET HCIOIb30BaThCs CTaBKa
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JUCKOHTHPOBaHHA, paCCUUTAaHHAsA C IIOMOMIBIO METOJa
d MGTO,I[I/IKa HCIIOJIb30BAHUA KYMYJIATUBHOI'O ITIOCTPOCHUS B Poccun. Pacuer craBku
JAUCKOHTHUPOBAHUA

3aganue: OnpenencHue CTaBKM JUCKOHTUPOBAHHS I OLIEHKH HHBECTULMOHHOTO MPOEKTA
POCCHUICKON KOMITaHUU

2 IeHb

Ilonsitue MHBecTHLMIA, X BUAbL. CTaTHYeCKHe METOAbI AHAIU3A IPOEKTOB

¢ [lonsrue naBecTHMiA Kitaccudukaris nHBecTUIINNA. BioskeHUs B peanbHbIe, HeMaTepHaIbHbIC
1 (PMHAHCOBBIC aKTHBbI

¢ Oco0eHHOCTH KIIacCH()UKAIIMA HHBECTUIIMI B CEIBCKOM XO3SKCTBE: HHBECTUIIHOHHBIEC TPOCKTEHI,
WHBECTHUIIMOHHBIC IPOTPaMMBbI 1 BHECMETHBIE TporpamMMbl. OCOOEHHOCTH OIIEHKU
3¢ (EeKTUBHOCTH ITHX TPEX TPYIII

¢ Cnoco0b! knaccu(uKay HHBECTHLINH B TepepadoTKe

¢ [IpoGnema aHaM3a MHBECTULIUN B IpHOOpETeHNE KOHTPOJIS HaJl KOMITAHUSAMHU (B CACTKaX
IO CJIMSTHUIO U TOTJIOIIEHUIO KOMIIaHUi1)

¢ Knaccugukanys METoI0B OLICHKH MHBECTHLIMOHHBIX MPOoeKTOB. Cdepa MpUMEHEHUS CTATHYECKUX
METO/IOB aHaNW3a NPoeKToB. CTaTHYeCKUe METO/Ibl, OCHOBAaHHbIE Ha OYXTaJlTepCKOW MOACITH
KoMIaHuu. J[uHaMudeckrne MeToIbl, OCHOBaHHbIE Ha (PMHAHCOBOI Mozenu KoMnaHuu. PeanbHele
OILIMOHBI KaK METOJl Y4€Ta YIPABICHYECKOH TMOKOCTH IIPH OLIEHKE TPOEKTOB

IIpakTuKyM: B kakux orpacisix (Tunax GusHeca) HanboJIee OMPABIAHO IPUMEHEHHUE CTATHYECKUX
METOZAOB OLICHKH IIPOEKTOB B YCIOBUSAX CTarHauuu?

I[nHaanecmle METOAbI aHA/IN3a HHBECTUIIMOHHBIX IIPOCKTOB

* MeTo1 AMCKOHTHUPOBAHHBIX MOTOKOB JIEHEKHBIX CPEJCTB U MTOKA3aTeNl, pACCUNTHIBAEMbIE
B paMKax JaHHOTO METOJia: YUCTas NMpuBeJAeHHas CTOUMOCTh NPV, BHyTpeHHssI HOpMa
penrabenpHOCcTH IRR, ArickonTHpOBaHHEIH cpok okynaemocti DPP, nanekc pearadensaocTr PI
® Meroibl OTIpeiCIiCHHs CTaBKH JUCKOHTUPOBaHUs Jiis mpoekToB B PK. Beibop 6e3puckoBoii
JIOXOJTHOCTH
¢ [IpoOeMbl HCITOIE30BaHuUs TUCKOHTHPOBAHHBIX MTOKa3aTeneit 3(pPeKTHBHOCTH HHBECTUITOHHBIX
MPOEKTOB B YCJIOBHAX Pa3BUBAIOLIEHCS IKOHOMUKU. OCOOCHHOCTH MIPUMEHEHHUS KaXKIO0Tr0
u3 4 nokazarenen

IIpakTuky™m:
¢ Paccuurarn HpOCTOfI n ,IlI/ICKOHTI/IpOBaHHHﬁ CPOK OKYIIaCMOCTH IJId IIPOCKTA MO CTPOUTCIILCTBY

HOBOTI'O 1I€Xa
* B xakux THUMax MPOEKTOB MPOCTOH U AUCKOHTHPOBAHHBIN CPOK OKYHNAaeMOCTH MOTYT COBIAIaTh?

HOCTpOBHI/Ie CHUCTEMBI uonymem/lii B q)HHaHCOBOﬁ MoOJ€/JIN: MAKPOIKOHOMUYIECKHC,
MHUKPO3KOHOMHY€CKHNE, HHIUBHUAYAJIbHBIC. HX B3auMOCBA3b U BJIMSIHHE
Ha IPUHATHEC UTOT0OBOI'0 PCHICHUA 0 PeAJTH3AIIMH HHBECTUINHOHHOIO ITPOEKTA

e Cucrema q)HHaHCOBBIX Moneneﬁ B aHAJIN3€ MHBECCTUIIMOHHBIX IMPOCKTOB U OLICHKE CTOMMOCTHU
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¢ [lonsTre pUHAHCOBBIX MOJEICH

® B3auMOCBsI3b pa3IUYHbIX TPOTHO3HBIX (OPM: pa3fell AOMYIICHHHA, U3CPHKKH, TOXOIbI,
WHBECTUIINY U (MHAHCHPOBAaHUE, TPOTHO3HBIE (POPHI PHHAHCOBON OTYETHOCTH (OyXTalTepCKHii
OasaHC, OTYET O PUOBUIH U YOBITKAX, OTYET O ABMKEHUH JIEHEXKHBIX CPEJICTB), CBOTHAS
OTUYETHOCTH I10 TIPOCKTY, pacueT JUCKOHTHPOBAHHBIX MMOKa3aTesiel 3PEKTUBHOCTH
WHBECTUIIMOHHOTO MPOEKTa

¢ [lenu MonenupoBaHus

* Bri0op HCTOYHUKOB MHPOPMAIIMU U CPEACTB UCTIOTHEHHUS

* Bupl Bxoasumx gonyiieHuid. Mx kmaccudukarivst

¢ [IpoBepka Ha HEMPOTUBOPEUHUBOCTh

¢ [IpoGnemsl mporHo3upoBanus IieH. [locTpoeHne Mojieneli B pealbHBIX 1 HOMUHAIBHBIX IIEHAX.
IleHb! HA MOTPEOUTETHLCKUE TOBAPHI, IICHBI TPOU3BOACTBEHHBIX TOBAPOB U OUPIKEBHIX (CHIPHEBBIX)
HMMEIOT pa3Hylo JuHaMUKy. Kak yuuThiBaTh B QUHAHCOBBIX MOJACIISAX?

IMpakTukyM: IlocTpouTs GUHAHCOBYIO MOJIEIb IPOEKTA 110 3aMEHE 000PYAOBAHHS

Anaau3 YYBCTBUTECJIbHOCTH HHBCCTUIIUOHHOI'O ITPOECKTA

¢ KakoBrI Kir0ueBBIe (PaKTOpHI ycrexa. [loHsITHe 4yBCTBUTEIBHOCTH MPOEKTa KaK YacTHON
AIIACTHYHOCTHU TI0 KOHKpeTHOMY (hakTopy. CIocoOBI pacueTa JaHHOTO TTOKa3aTess

¢ JluHeiiHbIe U HENMWHEHHBIE 3aBUCUMOCTH BO BIHSIHUH KITIOYEBBIX (PAKTOPOB ycIiexa Ha YHACTYIO
MPUBEIEHHYIO CTOMMOCTH IpoekTa. [lonstie quarpammel TopHano kak rpadguyeckoro
OTpaXKeHUs Pe3yIbTaTOB pacyeTa UyBCTBUTEIHLHOCTH MPOEKTa

e [lens rcmob30BaHUs M TPAHUIIBI TPUMEHEHUS nuarpammsl TopHamo

HpaKTHKyM: [IpousBecTn aHaTU3 YyBCTBUTEILHOCTH K U3MEHEHHIO KITFOUEBHIX (haKTOPOB ycrexa
MPOEKTA. 2. MOCTPOUTh Auarpammy TopHam0 A yKa3aHHOU 3a/1auu

3 nmeHn

CymHOCTb OLleHKHU OHM3Heca, BUIbI CTOUMOCTH, X XapaKTepPUCTHKA

¢ [loHATHE CTOMMOCTH OM3HECA M KOMITAHUH

¢ Poub KaTeropuu CTOMMOCTh B COBPEMEHHOI Teopuu puHaHcoB. Knaccupukanus BugoB
CTOMMOCTHU

e KoHnenmus IeiCTBYIOIIETO NPEANPUATHS U KOHIETIINS JIUKBUAAIUH. Lean olleHKH CTOMMOCTH

¢ Pa3BuTHe BHyTpeHHET0 KOH(IUKTA B cpee NpodecCHOHATBHBIX OLEHIIUKOB U HHBECTULIMOHHBIX
0aHKOB

¢ KpynHeiimue cyneOHbIe peleHNs 110 BAHOBHOCTH OLICHIIIMKOB U MHBECTULIMOHHBIX OAHKOB

¢ Kpusuc B pa3BUTUM WHBECTULIMOHHBIX OAHKOB KaK IJIaBHBIX YYaCTHHKOB PbIHKA KaluTaia

¢ CnpaBeyinBasi © UHBECTUIIMOHHAS! CTOMMOCTB: Pa3Inyus B TEPMHUHAX BO BpeMsl (PUHAHCOBOTO
KpHu3uca

® MecTo U poJib MHBECTHLIMOHHON CTOMMOCTH B COBPEMEHHON CHCTEME OLIEHKH OM3Heca,
€€ OTIINYUS OT APYTUX BUJOB CTOUMOCTH

¢ DaxTOpbl MHBECTUIIMOHHON CTOUMOCTH

IIpakTHKyM: Bonpoc Ajsi 00Cy:KIeHUs. [louemy B epuos pUHAHCOBOrO KPU3KCa 4acTo
JIMKBUAAITUOHHAA CTOMMOCTDH 3HAYUTCIIBHO IMMPECBLIIIACT Q)yHHaMeHTaHI)Hy}O NN UHBCCTULITUOHHYTIO
cTonMOCTh. CTOUT JIM KPEIUTOBATH ITOJ] TIOKYIIKY TaKHX OM3HECOB?
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MeToabl OLIEHKH CTOUMOCTH: CPABHUTEJIbHBIN, 3aTPATHBIN M J0XOIHbIN MOAXO0]
K OLIeHKe cTOUMOCTH Ou3Heca. UX xapakrepucTHKA

¢ 3aTpaTHBINA MOAXO/. Y CIOBHS MPUMEHEHUS 3aTPATHOTO MOIX0/a IS OIICHKH COBPEMEHHBIX
POCCHUMCKUX KOMITAaHUH

® MeToa YUCTBIX aKTHBOB

Oco0eHHOCTH pacyeTa JIMKBUAAMOHHONW CTOMMOCTH

Meton n36bITouHOM puOBUTM MK Moaenb bemna-Onbcona-OaBapca

IIpakTHKYM: Onerka CTOMMOCTH KOHAMTEPCKOM KOMIIAHUH Ha OCHOBE METO/Ia M30BITOUHOM MPUOBLIH
4 neHb

¢ J[oXOmHBIN ITOIXOM

* PacueT BemU4MHBI YUCTOTO JieHexkHOTO noToka Jutst pupmbl FCFTE. /TuckontupoBanue
JICHE)KHOTO TIOTOKa

¢ CraBKa TUCKOHTHPOBAHUSA. METOINKN OTIPEICIICHIS

e Mojenb OIleHKH KalmuTaIbHBIX akTHBOB CAPM

¢ bespuckosas craBka. Koapduuuent B, Cpeqner3semennas crouMocts kanutana WACC

¢ Pacder BETWYMHBI CTOMMOCTH B MTOCTIPOTHO3HBIN TIEPHO]]

IIpakTuky™m:

¢ OneHKa CTOMMOCTH HeTAHOW KoMIaHuK Ha ocHoBe MeToaa DCF. ®akTopHbIi aHamms3
croumocTH. [Toctpoenue nuarpammel TopHaI0 U ee aHANN3

¢ CpaBHHUTEIIBHBIN MOAXO K OIleHKe. MeTox phIHKa KaruTana, MeToJl CJeTI0K, (PUHAHCOBBIX
u oTpacneBbix ko3 unmenTos. [Ipodbnema Br16Opa HanboIee perpe3ecHTaTUBHBIX
MYJIBTUIUIMKATOPOB CTOMMOCTH

e MaHHITyTHPOBAHUS BETMYHNHON CTOMMOCTH KOMITAHUH C TIOMOIIIBIO BEIOOPA PAa3HBIX THUTIOB
MYJIBTHIUTHKATOPOB

¢ OnpezeneHne UTOTOBOTO 3HAYEHHUSI HHBECTUIIMOHHON CTOMMOCTH € TIOMOIIBIO B3BELTHBAHUS
CTOMMOCTEH, MOJyYSHHBIX OTIEIbHBIMU METOaMU

* Croco0bI orpezieIeH s BECOB 3HAUMMOCTH JUISl pacdeTa HTOrOBOTO 3HAUYCHUSI CTOMMOCTH.
Knaccudukauus meronos oueHku AcBata Jlamonapana
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