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KoMMepueckoe npeajio:KeHne
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IIo Teme:

«KOPITIOPATUBHBIE ®UUHAHCDI
KOMITAHNN»

Ot UII International Business Academy

2026

International Business Academy 6siarogaput Bac 3a BHUMaHHe K HamIeil KOMIaHUI
U npeJiaraeT 03HAKOMHUTHCS ¢ KOMMepueCKIM Npe/JI0KeHneM [0 OPpraHn3aninu
U IPOBe/IeHHI0 ceMUHapa

Hamm KOHKYPE€HTHbLIC IIPpeuMyliecraa:

e UnguBuayaabHas pa3padoTka mporpamMm mo/;i 3aKkas

e Mini acceccMeHT + OTYeT (10 JOTOBOPEHHOCTH € KJINEHTOM)

¢ Boabmoii BLIOOP TPEeHEPOB

¢ IlepcoHajibHBINA MeHe KepP, KyPUPYIOLIHIl PO eKT

¢ [TocTTpeHnHroBasi Mojiep:xKKa 6 mecsien

¢ [IporpaMmMbl JOSAAJILHOCTH JJISI IO CTOSTHHBIX KJIMEHTOB

¢ Boicokas penyrauust komnannu IBA u pekoMeHgannu oT BeyIMX KOMIIAHUI
Ka3zaxcrana

e OOyueHHe B paMKax Me:K/yHap OJHBIX CTAHJapPTOB

YCJIOBUA COTPYITHUYECTBA:

E-mail: info@iba.kz
Caiit: http://www.iba.kz/ Tenecdon u WhatsApp: +7 702 777 4411
Anpec: PK, r. Anmatsl yia. Illamkuna 1. 24 BIT K Plaza (yr. npocnekra Aiab-®apaéu) ogpuc 1
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UIT International Business Academy npurnamaer Bac npuHsTh yuactue B 00yIeHUH 10 TeMe:
"KopriopaTvBHble (PHAHCHI KOMITAHUM "

Croumocts 06yuennsi: 424000 tenre 6e3 HIC. Ilena Ha 2027 rox ¢ yuerom unaekcanuu 10% coctaBut
466400 Tenre 6e3 HIC.

*Kommnanwust UIT International Business Academy ¢ 2026 roga padortaet Ha 0OIIEyCTAaHOBIEHHOM PEKMME
Hajoroo01o0xenus ¢ HIC.

*HIAC 16% Oyznet n06aBJeH B CYET Ha OILIaTy.
MecTo npoBeaenusi: ouHo teppuropus Ilocrasmuka/ onnaits miargpopma ZOOM
JlaThl NpoBeIeHNSI:

Anmarsl:

15-18 suBaps 2026
19-22 mapra 2026
2-5 uions 2026
10-13 aBrycra 2027
18-21 okTs16ps 2027
22-25 nexadps 2027

Omnunaiin:

12-15 auBaps 2026
23-26 mapra 2026
3-6 mas 2027

10-13 aBrycra 2027

* maThl TpeOYIOT JIOTIOJTHUTEILHOTO COTJIACOBAHUS

IIpoxo/KuTEeBbHOCTD: 32 aKaIeMUYECKUX YacOB

Bpems: ¢ 10:00 no 17:30.

KoJsnyecTBO yuacTHHKOB: 1 yenoBek

B croumocTh 00y4eHHsA BXOQHUT: 00yUYeHHE, KOMIUIEKT SKCKIIIO3UBHBIX 00YYaAIONIMX MaTepHasIoB,
OJIOKHOT, pyuka, ceptudukar International Business Academy, mocTTpeHHHIoBasi MojAepkKa (6 Mecsiies),

2 kope-Opeiika B KaxkIplid IeHb 3aHATHH (TIPH YCIIOBUH, YTO O0OYYEHHE OUHOE).

[TpocyM 3aKJTIOUUTH JOTOBOP 3apaHee Kak MUHUMYM 32 1-2 Mecsa 10 Hayaiaa o0ydeHus: M 3a0pOHUPOBATh
JaThl C TPEHEPOM.

E-mail: info@iba.kz
Caiit: http://www.iba.kz/ Tened on u WhatsApp: +7 702 777 4411
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Nudopmanusa o koMmnanmu.

International Business Academy- 3t0:

1. Pexomenauuu. Boicokas penyrauust komnanuu IBA 1 pekoMeHaaluu oT BeLylnux KOMITAHUI
Kazaxcrana. Komnanus 6onee 10 et Ha pbIHKE 32 9TO BpeMsl 3apeKOMeH 10Baa cedsl, Kak
HAJIE’KHOTO MOCTABIIMKA YCIIYT.

2. [lepcoHanbHblil MEHEKEP, KYPUPYIOIUI MPoeKT. Kax bl MPOEKT KypUpyeT OTAEIbHBII
MEHEKEP, KOTOPbIN 3aKperUieH 3a Baienn komnanuen

3. JIyumme sxcneptsl. [IpodeccroHabHBIN COCTaB MPUBJIEKAEMBIX K TIPOLIECCY 00y4YeHHS
MIperoiaBaTelieil, yCIelHbIX IKCIIEPTOB, KOHCYJIbTAHTOB, TOM-MEHEIKEPOB KPYIHBIX KOPHOpALUK.

4. AKTyaIbHOCTb ¥ IOJIb3a. Hamm nporpaMmsl OTpakaloT caMble COBPEMEHHBIE METOAUKHU C yUETOM
W3MEHEHUS PbIHKA M 3aKOHOAATEJIbCTBA.

5. ®opmat o0yueHus. MBI pesiaraeM HallliM KJIMEHTaM HEeCKOJIbKO (pOpMaToB O0yUeHHMS:
— Ounblii 1 OHaiiH GopMaT OTKPBITHIX, KOPIIOPATUBHBIX M UHAUBUYAIbHBIX CEMUHAPOB.

6. [TocT-TpeHNHIrOBbIE aHAIN3 U MOAEPKKA B Te4eHUH 6 MecsueB. MOHUTOPUHT pe3yJIbTaToB
TPEHUHIOB B pab0yYeM Ipoliecce, peKOMEH/IalluK OT TpeHepa.

7. nnuBuayanbHbli oaxo[. Bee, HauMHas ot cogepkaHusi, MECTa U BPEMEHU MPOBEACHUS
TPEHUHIOB MOKET ObITh HACTPOEGHO B COOTBETCTBUM Barmmm norpeOHOCTAMHU.

8. IIpuHIIMNIMATbHO BBICOKMI ypOBEHb cepBUca. MBI CO3/1aIi BCE YCIOBUS JIISI MAKCUMAJIbHOTO
BOBJIEUEHHS B O0yUEHHE: OT YIOOHBIX KPeces U COBPEMEHHOI'O MPe3eHTAIIMOHHOTO 000PY/I0BaHMS,
10 YAOOHOMU JIOKAIHH.

9. MexayHapoaHble cTaHaapThl 00ydeHus. O0ydyeHne B paMKax MeXAyHAPOAHBIX CTAaHJAPTOB,
C a/lanTanyi Moj peayini Ka3aXxCTaHCKOro OM3Heca.

E-mail: info@iba.kz
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OIIMCAHME ITPOI'PAMMDBI:

1 mensn

OcHoBHbIe (hbHHAHCOBbBIE NOKAa3aTeJH (P (PEeKTUBHOCTH 1eATEJbHOCTH
koMnanuu. X cBsI3b ¢ KOPIOPATHBHOM cTpaTeruei

¢ KakoBbl KJ0ueBble (PMHAHCOBBIE TTOKA3ATENH YCIEHOCTH On3Heca. [1oTpeGHOCTh B TOCTPOSHUH
(punaHcoBBIX MoJenel. KpaTkocpouHble Mojenu

® CBs3b (PMHAHCOBBIX MOKa3aTeiel U (PyHKIMOHAILHOU JeATENbHOCTH HE(PUHAHCOBBIX
nojipa3/ie/IeHuii KOMITAHUU

CTpykKkTypa OT4YE€THOCTH

* OCHOBHBIE CBeJIeHHS O cTaHnapTax Oyxranrepckoro ydera CIIA u MexayHapOIHBIX CTaHAAPTaX
OyxrajiTepckoro yueta. IlepcrieKTUBbBI pa3BUTHsI POCCUIICKOTO OyXTalITepCKOro y4yera
1 (PUHAHCOBOW OTYETHOCTU

¢ [Ipunnunel aHanu3a (pUHAHCOBOM OTYeTHOCTU. Kitaccuueckuil (pvHaHCOBBIN aHanu3. MeToapl
aHanmm3a. MIx cpaBautenbHbl aHamm3. [lokazarens EBITDA

Pacuyer m anaimn3 noka3areJisi JACHEKHOTO IMOTOKA

¢ 3HayeHue MoKa3aTess JIEHEKHOro NOToKa 1S ynpasiieHus puHaHcamu. [IpsMoil 1 KOCBEHHBIN
METObI MOCTPOEHHU S IeHeKHOro noToka. Llean ananmza notokoB. CTPYKTypa JI€HEKHBIX TOTOKOB
KOpIHOpalMy Ha pa3JIMYHbIX STanax ’KU3HEHHOro 1ukJia. Crnenuduka JeHeKHbIX TOTOKOB
KOMITaHHIA Ha HOBBIX PACTYIIUX PHIHKAX

¢ Pacuer uuctoro noroka geHe;xxHsix cpeactB (FCF) kak ocHOBa MOCTPOEHUsI MHBECTUIIMOHHOTO
rpoekTa. OcoOOEHHOCTH POCCHICKOM OTYETHOCTH KaK MCTOYHHMKA JIAHHBIX JIJIST aHAJIM3a JIEHEKHBIX
MOTOKOB

IIpakTukym:

¢ CTpyKTypa MOTOKOB JICHEKHBIX CPEJICTB MyOJIMYHOW POCCUHCKON KOMITAHUH
® CTpyKTypa J€HEXHBIX IOTOKOB POCCUMCKUX HEMPTIHBIX KOMIIAHUIA

Bbi0op cTaBKM JUCKOHTHP OBAHHS

® MeTobl OnpejieieH|s: CTaBKU JUCKOHTHPOBaHKs. OCHOBHOE COJepKaHKe MOIEH OLIEHKU
JOJITOCPOYHBIX aKTUBOB. OCHOBHBIE fomyiieHus Mojienu. CriocoOsl pacueta 6eTbl. [Ipodiema
HaXOX/ICHUs TTPEeMUH 32 PUCK WHBECTUIIMH B aKIIMU TIO CPAaBHEHUIO ¢ OE3pHCKOBOM cTaBKOM. Pa3oop
NPUMEPOB HAXOXCHHS [TPEMHH 3a PHUCK, ONPeIeIeHHON Pa3sIMYHbIMA WHBECTUIIMOHHBIMU
OaHKaMU

e [IpoGieMbl UCIOIL30BAHKS MOJIEJIM OLIEHKHU JOJTOCPOYHBIX akTUBOB B Poccuu. IIpenmyiiiecta
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Y HEJJOCTATKH

¢ XapakTepucTHKa METOJa KyMYJISTUBHOTO OCTpoeHUsl. OCHOBHBIE KOPPEKTUPOBKH, YUUTHIBAEMbIE
IIPU pacyeTe CTaBKU JUCKOHTUPOBAHUA. [ paHUIbI IPUMEHEHUA METOAA KYMYJIATUBHOTO
noctpoeHus. [l Kakux 1esiell MOXKET UCIIOJIb30BaThCs CTABKA IMCKOHTHPOBAHUS, PAaCCUMTaHHAS
C IIOMOLIBI0 METOA

* MeToauKa UCTIOIb30BaHUs KYMYJIITUBHOIO ITOCTpoeHus B Poccun. Pacuer craBku
IVCKOHTUPOBAHUS

BaHaHI/Ie: OnpeneneHI/Ie CTaBKH JUCKOHTHUPOBAHUA AJId OIEHKHU MHBECTULIMOHHOI'O ITPOCKTA pOCCHfICKOfI
KOMITIaHUH

2 IeHb

IlonsiTue HHBeCTHHHﬁ, HNX BH/DbI. CraTtnueckue METOAbI aHAJIN3a IIPOCKTOB

¢ [Tonstue unBectuimii Knaccudukanus nHBecTuivid. BioxkeHus B peajibHbie, HeMaTepUaIbHbIC
1 (PMHAHCOBBIE AKTHBBI

¢ OcoOeHHOCTH KJIacCU(bUKAIIMKA MHBECTULIMI B CEJIbCKOM XO3SICTBE: MHBECTUIIMOHHBIE TIPOEKTHI,
WHBECTHUIIMOHHBIE TPOrPAMMBI M BHECMETHBIE POorpamMmbl. OcoOeHHOCTH OLIeHKH 3(PhEeK TUBHOCTH
STUX TPeX TPy

¢ CriocoObl KJ1accuuKaIMi MHBECTUINH B TiepepaboTKe

e [IpoGiema aHaIM3a MHBECTUIMI B TPUOOPETEHNE KOHTPOJIS Ha/l KOMITAaHUSAMHE (B CIEIKAX
10 CJIUSIHUIO U TTOTJIOIEHUIO KOMITAHH#)

¢ Kiaccudukaiys MeTo10B OLIEHKH MHBECTUIIMOHHBIX MPoeKToB. Cepa MprMEHEeHUsT CTATHUECKUX
METOJIOB aHaM3a MpoeKToB. CTaTH4ecKre MeTO/Ibl, OCHOBAHHBIE Ha OYXIaaTepCKON MOJEITH
KoMIaHuu. JIMHaMuYecKue MeTo/ibl, OCHOBaHHbIe Ha (PMHAHCOBOW MOJIe/ M KOMIIaHuU. PeasibHble
OITIIMOHBI KAK METOJI yUeTa YIpaBIeHYeCKON M’MOKOCTH MPHU OIIEHKE MPOEKTOB

Hp aKTI/IKYM: B kakux OoTpacjiiax (TI/IHaX 6I/ISHCCa) HanOoJIee OIpaBAaHO NIPUMCHCHUEC CTATUYCCKHUX
METOAOB OLUECHKHU ITPOCKTOB B YCJIOBHUAX CTAr HaHI/II/I?

,)II/IHaMI/I‘-IeCKI/Ie METOAbI aHAJIN3a HHBECCTHIIMOHHBIX IIPOCKTOB

¢ MeTo/ IMCKOHTUPOBAHHBIX MIOTOKOB JEHEKHBIX CPEICTB U MOKA3ATEIIM, PACCUMTBIBAEMBIE B pAMKAX
JaHHOTO METO/Ia: YhcTasi npuBegeHHas croumocTb NPV, BHyTpeHHss1 HopMa peHTadeabHocTH IRR,
JIMCKOHTHPOBAHHBIN Cpok okynaemoctu DPP, nniekc pearadbenbrocTtr PI

® MeTobl Onpe/ieieHus CTaBKU TUCKOHTUPOBaHUs i poekToB B PK. Beibop 6e3puckoBoii
JOXOIHOCTH

¢ [Ipo6aeMbl UCTIONBb30BAHUS TUCKOHTUPOBAHHBIX NOKa3aTesieil 3(p(heKTUBHOCTU MHBECTUIIMOHHBIX
IIPOEKTOB B YCJIOBHSIX pa3BHUBAIOIIEHCS SKOHOMHUKHI. OCOOEHHOCTH PUMEHEHHS KaK/I0T0
u3 4 nokasarenen

IIpakTukym:

® Paccuutarh NpocTOi M JUCKOHTUPOBAHHBIA CPOK OKYIIAEMOCTH ISl POEKTa MO CTPOUTENILCTBY
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HOBOTO LIexa
¢ B Kakux TUMNAax MPOEKTOB IPOCTOM U IUCKOHTHPOBAHHBII CPOK OKYIIAa€MOCTH MOT'YT COBIIAAATh?

IlocTpoeHue cucTeMbl JOMyN[eHNA B (DUHAHCOBOI MO/1€JIU:
MaKpO03KOHOMHIYECKHE, MUKPO09KOHOMUYECKIE, HHIUBHyaJIbHbIE.

WX B3auUMOCBA3b U BJIUsTHHE HA MPUHATHE HTOTOBOr0 PellieHNs 0 peaju3anuu
HHBECTUIIMOHHOTO MPOEKTAa

¢ CucreMa (pMHAHCOBBIX MOJIEJIEW B aHAJIN3€ MHBECTULIMOHHBIX MPOEKTOB U OLIEHKE CTOUMOCTHU
KOMITaHUH

¢ [lonsTue (bMHAHCOBBIX MOjIETIEI

* B3auMOCBS3b pa3IM4HbIX IPOTrHO3HBIX (DOPM: pa3jien AOMYyILEeHUM, U3IePKKHU, T0XO,
MHBECTHLIMM 1 (PMHAHCHPOBaHKE, IIPOTHO3HbIE (DOPBI (PUHAHCOBOK OTYETHOCTHU (OyXTraaTepCKUi
OanaHc, OTYET O MPUOBUIN U YOBITKAX, OTYET O IBMKEHUH JIEHEXKHBIX CPE/ICTB), CBOAHAS OTYETHOCTD
IO MTPOEKTY, PacyeT AUCKOHTUPOBAHHBIX NOKa3aTesel 3(p(peKTUBHOCTH MHBECTULIMOHHOT'O IPOEKTa

¢ [lenu MoaenMpoBaHUs

¢ BpiOOp MCTOYHMKOB MH(OPMALIUH U CPEJICTB UCTIOTHEHUS

* Bujpl Bxoaamumx gonyiieHuid. Mx kiaccudpukanus

¢ [IpoBepka Ha HEPOTUBOPEYUBOCTD

¢ [Ipo6aembl nporHo3upoBaHus LeH. IlocTpoeHre Moseneil B peajbHbIX 1 HOMUHAJIbHBIX LIEHaX.
Llensl Ha MOTPEOUTENTLCKIE TOBAPHI, LIEHBI TPOM3BOACTBEHHBIX TOBAPOB U OMPKEBHIX (CHIPHEBBIX )
UMEIOT Pa3Hylo JMHAMUKY. Kak yuuThIBaTh B (PMHAHCOBBIX MOAENAX ?

IIpakTuKkyM: Iloctpouth (PMHAHCOBYIO MOJIEIb IPOEKTA TI0 3aMEHE 00OPYI0BAHU

AHaJm3 YYBCTBUTCJIbHOCTH MHBCCTUIIMOHHOI'O IIPOEKTA

¢ Kakosbl kmoueBble (hakTopsl ycnexa. [ToHATHe 4yBCTBUTEIBHOCTH IPOEKTA KAK YACTHOM
9JIACTUYHOCTH MO KOHKpeTHOMY pakTopy. CriocoOsl pacuera JaHHOTO TOKa3aTels

¢ JIuHeiiHble M HEJIMHEWHbIE 3aBUCMMOCTH BO BJIMSHUU KJIIOYEBBIX (PAKTOPOB ycIlexa Ha YUCTYIO
IIPUBEJEHHYIO0 CTOMMOCTB IpoekTa. [Tonsatue auarpammsl TopHao Kak rpapruueckoro oTpaxeHus
PE3yJIbTaTOB pacyeTa YyBCTBUTEJIbHOCTH ITPOEKTA

¢ |lenp UCnob30BaHMS U TPaHULIBI IPUMEHEHUS JuarpaMMel TopHago

IIpakTukyMm: [ponssecty aHaIM3 YYBCTBUTENIBHOCTU K M3MEHEHUIO KIIIOUEBBIX (DaKTOPOB yCIEXa
IIPOEKTA. 2. IOCTPOUTh JuarpaMMy TopHaIo 1UIsl yKa3aHHOM 3aJa4n

3 neHp

CyHIHOCTb OICHKH 6n3Heca, BHAbI CTOUMOCTH, HX XaPAKTCPUCTHKA

e [ToHaTre CTOMMOCTH OM3HECA U KOMITAHUU

® Posb KaTeropuu CTOUMOCTb B COBpeMeHHOU Teopuu (puHaHcoB. Kinaccugukaius BUIOB CTOUMOCTH
¢ KoHnenmus AelCTBYOIIEro MPEANPUITAS M KOHIIETIINS JUKBUAAIMU. Llean oneHku ctouMocTu

¢ Pasputue BHyTpeHHEro KOH(IUKTA B cpejie MpodeCCUOHABHBIX OLEHIIMKOB U MHBECTUIIMOHHBIX

E-mail: info@iba.kz
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¢ Kpymnueiiiime cyaeOHbIe pelieHus 0 BAHOBHOCTH OIIEHIIMKOB Y MHBECTUIIMOHHBIX OAaHKOB
e Kpwusuc B pa3BUTHH MHBECTUIIMOHHBIX OAHKOB KaK IJIABHBIX YUACTHUKOB PhIHKA KaruTaja
e CrpaBeIMBasi U MHBECTUIIMOHHASI CTOUMOCTD: pa3iMuKs B TEPMUHAX BO BpeMsi (DMHAHCOBOTO
KpH3Kca
e MecTo 1 poJib MHBECTUIIMOHHON CTOUMOCTH B COBPEMEHHOM CUCTEME OIIEHKU OU3Heca, €€ OTINYHSI
OT IPYrUX BUIOB CTOUMOCTH
e DaKTOPbl MHBECTUIIMOHHON CTOMMOCTH

IIpakTuKyM: BONIpoc s 00CcyKaeHHsI. [ToueMy B nieproji (pMHAHCOBOIO KPU3KCA YacTo
JIMKBUJALIMOHHAS CTOMMOCTb 3HAUMTEJIBHO MPEBBIIIAET (DYHJAMEHTAIBHYIO UM NHBECTULMOHHYIO
cronuMocTb. CTOUT JIM KPEIUTOBATh MO/ MOKYIKY TaKUX OM3HECOB?

MeToabl OLIEHKH CTOHMOCTH: CPaBHUTEJbHBIH, 3aTPATHBIN W IOXO0HBIA IOX0/1
K OIleHKe CTOMMOCTH Ou3Heca. IX xapakTepHuCTHKA

® 3aTpaTHbI MOAXO/. Y CJIOBUS MPUMEHEHUs 3aTPATHOrO MOAX0Ja JIsl OUEHKU COBPEMEHHBIX
POCCUICKUX KOMIIaHU

e MeTOo YUCTHIX AKTUBOB

OcobeHHOCTH pacyeTa JUKBUJAIIMOHHON CTOUMOCTH

Merton u30pITOUHON PUOBUTM WK Mojesb berta-Omnbcona-daBapaca

Hp aKTI/IKYM: OHCHKa CTOMMOCTHU KOHHHTCpCKOﬁ KOMITaHHMH Ha OCHOBE METOJa M30BITOYHON HpI/I6bIJ'II/I

4 neHb

JloXOogHbBIN MOIX0]T

Pacuet Besmmumnbl yrictoro aeHexxHoro notoka ais ¢pupmsl FCFE. [luckonTrpoBanue 1eHekHOTro
MOTOKAa

CraBka IUCKOHTHUPOBaHMSA. METOIUKY onpeneeHus

Moaenb OlleHKH KaluTaabHbIX akTuBoB CAPM

bespuckoras craBka. Koagdurment 3, CpeaHer3penieHHas crouMocTh Kanuraia WACC

Pacuet BeIMUMHBI CTOUMOCTH B IOCTITPOTHO3HBIN MEPUOT

IIpakTukym:

® OneHka ctouMOoCTH HepTSAHON KoMIaHuu Ha ocHoBe MeTosia DCF. dakTopHbIN aHATU3 CTOUMOCTH.
[MocTpoenvie auarpammbl TOpHAIO U ee aHATU3

¢ CpaBHHTEJIbHBIN ITOXO/ K OIleHKe. MeTo ] pelHKa KaluTajia, MeTo]] CAEJIOK, (PMHAHCOBBIX
1 oTpacieBbix Ko3gduimenTos. [Ipodaema BriOOpa HaubdoIee pernpe3eHTaTUBHBIX
MYJIbTUTTUKATOPOB CTOMMOCTH

* MaHunyIMpPOBaHUs BEJTMUMHON CTOMMOCTY KOMIIAHUY C MOMOIIIBIO BHIOOpA Pa3HBIX TUIIOB
MYJIbTUTLTUKATOPOB

¢ OmnpepeneHre UTOrOBOrO 3HAYEHU s MHBECTUIIUOHHOW CTOMMOCTH C TIOMOIIbIO B3BEHITUBAHUS
CTOUMOCTEH, TIOJTYYeHHBIX OTJEJIbHBIMA METOJAMHU
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¢ CriocoObl orpeieIeHus] BECOB 3HAUYMMOCTH ISl pacyeTa UTOrOBOTrO 3HAYCHHU ST CTOMMOCTH.
Knaccuduxkarms metoioB orieHkn AcBara Jlamonapana
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